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EDUCATION ___________________________________________________________  
 

University of Oregon  Eugene, Oregon 
Ph.D., Economics   March 1998 
• Fields: Macroeconomics, International Economics, and Econometrics. Dissertation: Four Essays 

on Monetary Policy: Forecasting, Monetary Indicators, and the Fisher Effect. Committee: Dr. Mark 
Thoma (Chair), Dr. Jo Anna Gray, and Dr. George Evans. 

 
University of Puget Sound  Tacoma, Washington 
B.A., Economics  May 1991 
• Graduated magna cum laude. 

 
BIOGRAPHY ___________________________________________________________  

 
Professor Duy received his B.A. in Economics in 1991 from the University of Puget Sound, and his 
M.S. and Ph.D. in Economics in 1998 from the University of Oregon. Following graduate school, Tim 
worked in Washington, D.C. for the United States Department of Treasury as an economist in the 
International Affairs division and later with the G7 Group, a political and economic consultancy for 
clients in the financial industry. In the latter position, he was responsible for monitoring the activities of 
the Federal Reserve and currency markets. Tim returned to the University of Oregon in 2002. He is 
the Senior Director of the Oregon Economic Forum and the author of the University of Oregon 
Statewide Economic Indicators, Regional Economic Indicators, and the Central Oregon Business 
Index. Tim has published in the Journal of Economics and Business and is currently a member of the 
Oregon Governor's Council of Economic Advisors and the State Debt Policy Advisory Commission. 
Tim is a prominent commentator on the Federal Reserve. MarketWatch describes his blog as 
“influential,” the Huffington Post identified him has one of the top 26 economists to follow on Twitter, 
and he is listed on StreetEye as one of the top 100 people to follow to discover finance news on 
Twitter. Major national and international news outlets frequently quote him, including the New York 
Times, the Washington Post, the Financial Times, the Wall Street Journal, and Bloomberg. He also 
writes a regular column for Bloomberg Opinion. 
 

EXPERIENCE ___________________________________________________________  
 

Department of Economics, University of Oregon  Eugene, Oregon 
Senior Director, Oregon Economic Forum  2004 - present 
• Coordinate the activities of the Oregon Economic Forum, a program bridging the research activities 

of the Department of Economics and the community.  Program includes an annual conference in 
Portland, publication of the University of Oregon State of Oregon Economic Indicators, Oregon 
Regional Economic Indexes, and the Central Oregon Business Index in addition to research on local 
and regional economic issues and many speaker engagements throughout the state of Oregon. I 
also manage a very successful newsletter, Tim Duy’s Fed Watch, that focuses on the national 
economy and financial markets. Only columnist for a major national news source, Bloomberg, at the 
University of Oregon. Serves on the Oregon Governor’s Council of Economic Advisors and the Stste 
Debt Policy Advisory Commission. 
 

Department of Economics, University of Oregon  Eugene, Oregon 
Professor of Practice  2012 - present 
• Teach undergraduate and graduate economics classes of up to 250 students and supervise 

assigned teaching assistants.  Job requires excellent communication skills and the ability to clearly 
present complex ideas in simple terms.  Focus placed on applying economic theory to current 
events.  Classes taught:  Economic Forecasting, Intermediate Macroeconomics, Principles of 
Macroeconomics, International Finance, International Trade, Monetary Policy, and History of 
Economic Thought.   

 
Department of Economics, University of Oregon  Eugene, Oregon 
Adjunct Assistant Professor  2002 - 2012 
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• Teach undergraduate and graduate economics classes of up to 250 students and supervise 
assigned teaching assistants. 

 
G7 Group  Washington, DC 
Senior Currency Analyst  1999-2001 
• Analyzed political and economic events for financial institutions ranging from investment banks to 

small hedge funds.  Primarily focused on the US Federal Reserve, the US economy, and 
international developments and their impact on exchange rate movements.  Expressed ideas and 
opinions through a variety of formats, including regular contributions to a daily newsletter and direct 
client contact. 

 
US Department of Treasury  Washington, DC 
International Economist  1998-1999 
• Provided economic analysis for senior Treasury staff, including briefings for the Secretary.  

Responsible for tracking and forecasting the US trade deficit and monitoring Japanese monetary 
policy.  Developed new monthly reports for internal dissem-ination.  Completely reformatted 
international exchange rate report for Congress, the first report released after a two-year hiatus 
(although legally required every six months). 

 
PUBLISHED ____________________________________________________________  

 
Academic 
 
• Modeling and Forecasting Cointegrated Variables: Some Practical Experience (co-authored with 

Mark Thoma), Journal of Economics and Business, Vol. 50, No. 3, May/June 1998. 
 

Bloomberg 
 
• For the Fed, Unemployment Is a Lagging Indicator, October 7, 2019 
• The Case for More Fed Rate Cuts Is No Longer Strong, September 19, 2019 
• It Wouldn't Take Much for the Fed to Cut Rates to Zero, September 13, 2019 
• The Federal Reserve Can Conquer the Yield Curve, August 15, 2019 
• The Fed's Coy Stance on Rates Risks Further Damage, August 8, 2019 
• The Fed Can't Give Markets the Certainty They Desire, August 1, 2019 
• A Fed Rate Cut This Week Won't Be the Start of Trend, July 29, 2019 
• A Fed Rate Cut Will Give a Boost to the Economy, July 24, 2019 
• Conditions Are Ripe for the Fed to Spring a Dove Trap, July 9, 2019 
• Only a Strong Jobs Report Will Stop the Fed Now, June 20, 2019 
• The Fed May Have No Choice But to Bail Out Trump, June 6, 2019 
• The Fed Is Likely to Make an 'Insurance' Rate Cut, May 22, 2019 
• Three Fed Rate Cuts in 2019? Let’s Take a Deep Breath, May 15, 2019 
• The Fed Muddled Its Inflation Message, May 2, 2019 
• The Fed Might Have Drawn Markets Into a ‘Dove Trap’, April 29, 2019 
• The Fed's Fabled Soft Landing? It's Actually Happening, April 17, 2019 
• The Fed Might Still Blunder Into a Recession, April 2, 2019 
• The Fed Needs to Start Playing a Smarter Political Game, March 25, 2019 
• Fed's Pivot Marks a Major Break, March 22, 2019 
• Recessions Are Getting Tougher to Predict, March 5, 2019 
• The Fed Has Done Much to Delay the Next Recession, February 25, 2019 
• The Fed Raises the Bar for Rate Hikes, February 22, 2019 
• The Fed ‘Put’ Applies to Both the Economy and Markets, February 4, 2019 
• The Fed's Balance Sheet Is Misunderstood, January 29 ,2019 
• Federal Reserve Forward Guidance Is Alive and Well, January 17, 2019 
• How the Fed Can Engineer a Soft Landing in the Economy, January 10, 2019 
• Trump Has Likely Done Lasting Damage to the Fed, December 24, 2018 
• The Fed Needs a Little Push From the Data for a Pause, December 21, 2018 
• To See Where the Fed Goes Next, Look to 1994-1995, November 29, 2018 
• The Economy’s Too Robust for the Fed to Bow to Markets, November 23, 2018 
• Fed Policy Has Wall Street Staring at Purgatory, November 12, 2018 
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• Doubting the Fed’s Resolve Is a Losing Proposition, November 1, 2018 
• The Fed Knows What It's Doing. Relax., October 19, 2018 
• Fed Is Intent on Raising Rates Even if Economy Sours, October 8, 2018 
• The Fed’s No Longer Guided by Concept of Neutral Rates, October 1, 2018 
• Fed Policy Makers Likely to Reveal a More Hawkish Tilt, September 21, 2018 
• Fed Debate on Neutral Rate Misses the Bigger Picture, September 13, 2018 
• Federal Reserve is Becoming Less Predictable, September 7, 2018 
• Fed Policy Is to Keep Hiking Until Something Breaks, August 27, 2018 
• Equity Markets Rightly Take Trade Wars in Stride, August 10, 2018 
• The Flat Yield Curve is Flagging a Strong U.S. Economy, August 2, 2018 
• U.S. GDP Report Clears Path for Two More Fed Rate Hikes, July 27, 2018 
• Powell Wants to Create Some Mystery Around Fed Meetings, July 18, 2018 
• Powell’s Fed Faces a New Question About Inflation, July 12, 2018 
• The Fed Has Enough Room To Combat The Next Crisis, June 25, 2018 
• Gaming The Fallout From A Trade War On The Fed's Rate Plans, June 11, 2018 
• Flat Yield Curve May Result In A More Aggressive Fed, June 8, 2018 
• The Fed Will Soon Switch Off The Autopilot, June 4, 2018 
• Bond Traders Are Too Quick To Doubt The Fed's Resolve, May 30, 2018 
• Companies Can't Hold The Line On U.S. Wages Much Longer, May 16, 2018 
• Corporate Profit Margins At Risk From Rising Input Prices, May 7, 2018 
• Flat Yield Curve Is Just What The U.S. Economy Needs, April 30, 2018 
• Fed Will Accept A Recession Before It Allows High Inflation, April 19, 2018 
• The Yield Curve Is Sending A Message About The Fed, April 12, 2018 
• The Fed Will Look Past This Turmoil In Markets, April 5, 2018 
• The Fed Makes A Risky Bet On Overshooting Its Inflation Target, March 22, 2018 
• The Fed Is Signaling More Than 3 Rate Hikes This Year, March 20, 2018 
• Trump's Trade Policies Could Work Against Fiscal Stimulus, Feb 28, 2018 
• The Fed Will Stick To Its 3-Hike Plan — For Now, Feb 20, 2018 
• Powell's Fed Isn't About To End The 'Greenspan Put', Feb 13, 2018 
• Be Thankful For The Stock-Market Selloff, Feb 8, 2018 
• Market Turmoil Isn't Enough To Make The Fed Change Its Plans, Feb 7, 2018 
• Don't Bet Against The Fed’s Rate Forecast, Jan 29, 2018 
• Fear The Stock Market's Exuberance, Not The Economy, Jan 18, 2018 
• The Economy May Be Set for a Supply-Side Surprise, January 9, 2018 
• 5 Questions for the Fed in 2018, December 28, 2017. 
• A Yield-Curve Inversion Isn't a Done Deal, December 19, 2017. 
• Recession Lurks in Fed's Bullish New Jobs Forecasts, December 15, 2017. 
• Expect the Fed to Stand By Its 2018 Outlook, December 11, 2017. 
• The Fed May Be Smart to Skip a Rate Hike in December, November 28, 2017. 
• The Unintended Consequences of a Flatter Yield Curve, November 20, 2017. 
• Fed May Have No Choice But to Step Up Rate Hikes, November 10, 2017. 
• Next Fed Chair Will Contend With a Slow-Growth Economy, November 2, 2017. 
• Trump Can Harm The Economy With Poor Fed Choices, October 19, 2017. 
• Fed Is Ignoring Actual Inflation Data, October 11, 2017. 
• Fed Officials Reveal Their True Inflation Attitudes, October 6, 2017. 
• Fed Knows It's Too Risky To Curb Market Bubbles By Hiking Rates, September 28, 2017. 
• Fed Would Surprise Markets If It Stays Hawkish, September 19, 2017. 
• Fed May Have Too Much Faith In Inflation Forecasts, September 15, 2017. 
• Fed Policies Aren't Distorting Asset Prices, September 7, 2017. 
• Yellen's Odds Of Being Reappointed Get Slimmer, August 26, 2017. 
• The Market Is Behaving Much Like It Did in the Past, August 24, 2017. 
• Fed Has Good Reason to Expect Faster Wage Growth, August 18, 2017 
• Fed Shouldn't View Productivity as an Exogenous Factor, August 15, 2017. 
• Why These Job Numbers Matter to the Fed, August 3, 2017. 
• Easier Financial Conditions Will Keep the Fed on Track, July 25, 2017. 
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• The Fed's Other Debate, July 20, 2017. 
• This Expansion Will End in a Fizzle, Not a Bang, July 17, 2017. 
• Yellen Leaves Markets With the Wrong Impression, July 13, 2017. 
• The Fed Is Losing Focus of Its Primary Mandates, July 6, 2017 
• The Alarm Over Consumer Debt Is Overblown, June 30, 2017 
• Fed’s Labor Market Forecasts Don’t Make Sense, June 22, 2017. 
• Fed Should Hold Fast in Face of Looser Financial Conditions, June 13, 2017 
• Anxious About the Economy? It’ll Still Set a Record, June 5, 2017 
• Fed Should Like That Fiscal Stimulus is on Shaky Ground, May 22, 2017 
• Inflation Isn't Cooperating With the Fed, May 18, 2017 
• Pressure Builds on the Fed to Raise Rates Faster, May 10, 2017 
• The Fed Is on the Right Side of Its 'Transitory' Bet, May 8, 2017 
• Yes, the Stock and Bond Markets Can Both Be Right, April 27, 2017 
• Watch Consumers for Clues to the Fed's Plans, April 25, 2017 
• The Real Risk That The Fed Misinterprets The Bond Market, April 17, 2017 
• The Fed Knows Better Than To Be Fooled by “Soft” Data, April 5, 2017 
• Markets Are Witnessing a Fed at its Most Humble, March 24, 2017 
• The Fed Gave Itself a Safety Net, March 16, 2017 
• Fed Must Look at Soft Data To Justify a Rate Hike, March 8, 2017 
• Timing of the Next Fed Rate Hike Is Now a Balancing Act, Mar. 1, 2017 
• The Fed Needs to Supply a Balance-Sheet Forecast, Feb. 27, 2017 
• Whom to Listen to in the Fed Minutes, Feb. 23, 2017 
• How the Fed’s Rate Hikes Might Play Out, Feb. 21, 2017 
• It's Way Too Early for the Fed to Consider a March Rate Increase, Feb. 13, 2017 
• Fed's Bullard Knows His Treasury Yield Curve, Feb. 10, 2017 
• Trump's Hard Line on Trade Puts Fed in a Bind, Feb. 2, 2017 
• Alarm Over the Fed's $4.45 Trillion Balance Sheet Is Silly, Jan. 30, 2017 
• Beware of Hard-Money Advocates Filling Fed Positions, Jan. 24, 2017 
• Fed Has Met Jobs Mandate. On Inflation, Not So Much, Jan. 20, 2017 
• What a Trump-Branded Federal Reserve Might Look Like, Nov. 16, 2016 
• The Fed Meets in November to Tee Up a Hike in December, Nov. 1, 2016 
• What Do We Need to Give the Fed's Hawks More Room to Fly? Sep. 19, 2016 
• Fed Doves Won't Be Able to Rule the Roost Forever Jul. 26, 2016 
• Why the Fed Can't and Shouldn't Raise Interest Rates Jul. 19, 2016 
• Not June, Not Likely July, More Likely September Jun. 14, 2016 
• Five Questions for Janet Yellen Jun. 10, 2016 
• The Fed Is Meeting in April to Talk About June Apr. 25, 2016 
• So Just How Much of an Overshoot on Inflation Will the Fed Tolerate? Apr. 7, 2016 
• Stanley Fischer and Lael Brainard Are Battling for Yellen’s Soul Mar. 15, 2016 
• The Five Scenarios Now Facing the Federal Reserve Jan. 26, 2016 
• The Fed's New Chapter Will Be Written in Dollar-Denominated Oil Dec. 15, 2015 
• There Are Going to Be Some Major Debates Inside the Fed This Week Oct. 27, 2015 
• We Still Aren’t Sure What Will Cause Janet Yellen to Pull the Trigger Sep. 24, 2015 
• Why the Fed Is Likely to Stand Pat This Week, September 15, 2015 
• The Fed Is on Thinner Ice Than It Realizes, and It May Be Setting Us Up for Recession, Aug. 13, 

2015 
 

Other Publications 
 
• Construction Tax Would Push Costs Higher, Register Guard, March 4, 2018 
• Recession: An Inconvenient Truth, Oregon Business Magazine, July 2008 
• Una reestructuración necesaria, La Vanguaria, 8 October 2008 
• Oregonian editorial, 27 October 2009 
• Oregonian editorial, 6 June 2010 
• Economic Impact of the University of Oregon, FY2009-10, Updated December 2010/2011/2012 
• Economic Impact of the University of Oregon Athletic Department, FY2011-12 
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• Register Guard editorial, June 30, 2011 
• Register Guard editorial, February 10, 2013 
• Register Guard Editorial, March 3, 2018, [http://registerguard.com/rg/opinion/36494418-

78/construction-tax-would-push-costs-higher.html.csp] 
• The Zero Bound, online editorial for Foreign Policy magazine. 

http://www.foreignpolicy.com/articles/2012/10/11/the_zero_bound 
• Oregon Regional Economic Indexes, Monthly 
• State of Oregon Economic Indicators, Monthly 
• Central Oregon Business Index, Quarterly 

 
MEDIA MENTIONS ______________________________________________________  
 

Recent Media Mentions  
 
• The Washington Post, September 30, 2019 

[https://www.washingtonpost.com/business/economy/the-education-of-jerome-powell-how-the-fed-
chair-is-adapting-to-pressure-from-wall-street-and-trump/2019/09/29/2379e4aa-dbad-11e9-ac63-
3016711543fe_story.html] 

• International Business Times, September 20, 2019 [https://www.ibtimes.com/us-fed-divided-policy-
amid-trade-war-uncertainty-2830313] 

• The Financial Times, September 17, 2019 [https://www.ft.com/content/3e5499b6-d89a-11e9-8f9b-
77216ebe1f17] 

• The Register Guard, September 3, 2019 
[https://www.registerguard.com/special/20190903/bluechip-surging-gig-economy] 

• The Financial Times, September 3, 2019 [https://www.ft.com/content/b512a65c-ce53-11e9-99a4-
b5ded7a7fe3f] 

• The Irish Times, September 3, 2019 [https://www.irishtimes.com/business/personal-finance/should-
markets-panic-over-the-inverted-yield-curve-1.3993957] 

• Bend Bulletin, August 23, 2019 [https://www.bendbulletin.com/business/7381748-151/central-
oregon-business-index-recovers] 

• The Wall Street Journal, August 22, 2019 [https://www.wsj.co/articles/powell-faces-challenge-
defining-doctrine-around-when-to-cut-rates-11566466201] 

• BBC News, August 15, 2019 [https://www.bbc.com/news/business-49352760] 
• Bloomberg TV, What Did You Miss?, August 5, 2019 

[https://www.bloomberg.com/news/videos/2019-08-05/-what-d-you-miss-full-show-8-5-2019-video] 
• Reuters, August 5, 2019 [https://www.reuters.com/article/us-china-markets-fed/with-china-a-

manipulator-heightened-pressure-on-fed-to-ease-idUSKCN1UW054] 
• ABC News, July 31, 2019 [https://abc13.com/fed-cuts-interest-rates-what-does-it-mean-for-

you/5432006/] 
• Bloomberg TV, What Did You Miss?, July 29, 2019 [https://www.bloomberg.com/news/videos/2019-

07-29/-what-d-you-miss-full-show-7-29-2019-video] 
• Christian Science Monitor, July 31, 2019 [https://www.csmonitor.com/Business/2019/0731/Rate-

cuts-with-little-risk-The-unexpected-taming-of-US-inflation] 
• The Economist, July 20, 2019 [https://www.economist.com/united-states/2019/07/20/low-inflation-

means-the-federal-reserve-is-changing-whom-it-listens-to] 
• The Hill, June 16, 2019 [https://thehill.com/policy/finance/448987-fed-chief-nears-critical-decision-on-

rate-cut] 
• Washington Post, July 2, 2019 [https://www.washingtonpost.com/business/2019/07/02/trump-says-

he-will-nominate-christopher-waller-judy-shelton-reshape-federal-reserve-board/] 
• Washington Post, June 6, 2019 [https://www.washingtonpost.com/business/economy/trumps-trade-

war-may-prompt-fed-to-cut-interest-rates/2019/06/06/3c9ec1a6-8899-11e9-98c1-
e945ae5db8fb_story.html] 

• OregonLive, May 26, 2019 [https://www.oregonlive.com/business/2019/05/home-values-falling-in-
portland-metro-index-says.html] 

• New York Times, May 31, 2019 [https://www.nytimes.com/2019/05/31/business/trump-economy-
tariffs-election.html] 

• CNN, May 20, 2019 [https://www.cnn.com/2019/05/15/economy/economic-sentiment-
recession/index.html] 

• DailyFX, April 18, 2019 
[https://www.dailyfx.com/forex/education/trading_tips/daily_trading_lesson/2019/04/18/fed-and-
interest-rates-with-tim-duy.html] 
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• USA Today, April 14, 2019 [https://www.usatoday.com/story/money/2019/04/14/herman-cain-
stephen-moore-fed-picks-trump-raising-uproar/3447761002/] 

• Oregon Business, April 11, 2019 [https://www.marketwatch.com/story/powells-60-minutes-message-
to-stress-fed-independence-and-efforts-to-support-average-american-2019-03-08] 

• Atlanta Constitution Journal, April 10, 2019 [https://www.ajc.com/business/herman-cain-possible-
federal-reserve-job-comes-under-fire/5VZNys5dinO93xwMxVl2sM/] 

• New York Times, April 10, 2019 [https://www.nytimes.com/2019/04/09/us/politics/federal-reserve-
chairman.html] 

• AFP, April 6, 2019 [https://www.france24.com/en/20190407-under-donald-trump-fed-faces-
politicization] 

• Financial Times, April 4, 2019 [https://www.ft.com/content/7d9483f2-5708-11e9-91f9-
b6515a54c5b1] 

• Market Watch, April 4, 2019 [https://www.marketwatch.com/story/trumps-possible-pick-of-cain-to-
fed-indicates-fury-at-last-years-rate-hikes-2019-04-04] 

• New Yorker, March 26, 2019 [http://nymag.com/intelligencer/2019/03/will-there-be-a-recession-
worries-move-to-defcon-3.html] 

• Politico, March 26, 2019 [https://www.politico.com/story/2019/03/26/trump-stephen-moore-fed-
1296321] 

• Mother Jones, March 25, 2019 [https://www.motherjones.com/kevin-drum/2019/03/chart-of-the-day-
the-probability-of-recession-is-now-20/] 

• Oregon Business, March 25, 2019 [https://www.oregonbusiness.com/article/education/item/18707-
college-sports] 

• Central Oregon Bulletin, March 24, 2019 [https://www.bendbulletin.com/business/7028564-
151/central-oregon-business-index-continues-slow-growth] 

• Vanity Fair, March 22, 2019 [https://www.vanityfair.com/news/2019/03/trump-fed-nominee-stephen-
moore-trashed-by-everyone-with-a-brain] 

• New York Times, March 22, 2019 [https://www.nytimes.com/2019/03/22/us/politics/stephen-moore-
federal-reserve.html] 

• Reuters, March 21, 2019 [https://www.reuters.com/article/us-usa-fed-newnormal-analysis/beneath-
feds-positive-spin-an-embrace-of-a-tepid-future-idUSKCN1R21XH] 

• Barrons, March 8, 2019 [https://www.economist.com/finance-and-economics/2019/01/24/investors-
fear-that-the-unwinding-of-qe-is-causing-market-turbulence] 

• Market Watch, March 8, 2019 [https://www.marketwatch.com/story/powells-60-minutes-message-to-
stress-fed-independence-and-efforts-to-support-average-american-2019-03-08] 

• NPR, February 5, 2019 [https://www.npr.org/sections/money/2019/02/05/691782578/the-fed-s-
sweet-spot-for-interest-rates] 

• Kansas City Star, January 28, 2019 
[https://www.kansascity.com/news/business/article224953420.html] 

• The Economist, January 24, 2019 [https://www.economist.com/finance-and-
economics/2019/01/24/investors-fear-that-the-unwinding-of-qe-is-causing-market-turbulence] 

• Wall Street Journal, January 6, 2019 [https://www.wsj.com/articles/among-the-growing-risks-
investors-are-assessing-their-own-fear-11546786800] 

• Bloomberg Television, January 4, 2019 [https://www.bloomberg.com/news/videos/2019-01-
04/powell-s-comments-had-calming-effect-on-markets-univ-of-oregon-s-duy-says-video] 

• Statesman Journal, January 2, 2019 
[https://www.statesmanjournal.com/story/news/2019/01/02/amazon-seeks-managers-salem-
warehouse-2019-opening/2437202002/] 

• Reuters, December 30, 2018 [https://www.reuters.com/article/us-usa-fed-powell-analysis/fed-chair-
powells-unscripted-approach-sets-up-for-rocky-2019-idUSKCN1OT0JR] 

• OregonLive, December 26, 2018 [https://www.reuters.com/article/us-usa-fed-powell-analysis/fed-
retunes-message-for-2019-opening-door-to-slow-down-idUSKCN1NY2UF] 

• Wall Street Journal, December 26, 2018 [https://www.wsj.com/articles/four-new-voters-to-join-feds-
key-panel-amid-rate-increase-uncertainty-11545652801] 

• ABC News, December 24, 2018 [https://abcnews.go.com/Business/dow-jones-opens-170-points-
lower-treasury-secretary/story?id=59997548] 

 
"My guess is the Mnuchin was under pressure from Trump to 'do something' and this half-baked 
attempt to calm markets is the result," Timothy Duy, economics professor at The University of Oregon 
and author of the influential Fed Watch blog, wrote to ABC News in an email. 
 
"Mnuchin apparently thought (this is speculation of course) that easing fears of a financial crisis 
could help the stock market. But that is not a serious fear at this point," Duy said, adding that 
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traders are spooked by the trade wars, policy uncertainty and an economy that is slowing as 
many experts expected.   " 
 
Mnuchin raised a fear that really isn’t a current issue, and by doing so creates the perception 
that he knows of a problem that no one else knows about," Duy added. "That kind of thing can 
precipitate a financial crisis because, fearing the unknown, market participants stop buying 
anything and financial institutions stop lending to each other." 

 
• Forbes, December 24, 2018 [https://www.politico.com/newsletters/morning-money/2018/11/27/gms-

big-move-430750] 
• Wall Street Journal, December 20, 2018 [https://www.wsj.com/articles/investors-fed-officials-are-out-

of-sync-11545343950] 
• Bloomberg Television. December 20, 2018 [https://www.bloomberg.com/news/videos/2018-12-

20/fed-didn-t-provide-the-clarity-the-market-needed-univ-of-oregon-s-duy-says-video] 
• Washington Post, December 20, 2018 

[https://www.washingtonpost.com/news/powerpost/paloma/the-finance-202/2018/12/20/the-finance-
202-fed-s-powell-ignores-white-house-and-wall-street/5c1ac4251b326b6a59d7b203/] 

• ABC News, December 19, 2018 [https://abcnews.go.com/Business/fed-raises-short-term-interest-
rates/story?id=59911599] 

• Reuters, December 20, 2018 [https://www.reuters.com/article/us-usa-fed/fed-seen-slowing-or-even-
stopping-rate-hikes-next-year-idUSKBN1O92E9] 

• Bend Bulletin, December 1, 2018 [https://www.bendbulletin.com/business/6725260-151/central-
oregon-business-index-shows-stable-economy] 

• Reuters, November 29, 2018 [https://www.reuters.com/article/us-usa-fed-powell-analysis/fed-
retunes-message-for-2019-opening-door-to-slow-down-idUSKCN1NY2UF] 

• Politico. November 27, 2018 [https://www.politico.com/newsletters/morning-money/2018/11/27/gms-
big-move-430750] 

• Bloomberg Radio, November December 4, 2018 [https://www.bloomberg.com/news/audio/2018-12-
04/bloomberg-opinion-radio-weekend-edition-for-11-30-18-podcast] 

• Bend Bulletin, October 20, 2018 [https://www.bendbulletin.com/home/6605131-151/price-
reductions-show-bend-real-estate-market-cooling] 

• Financial Times, October 8, 2018 [https://www.ft.com/content/901ab0e6-c7ca-11e8-ba8f-
ee390057b8c9] 

• Statesman Journal, October 3, 2018 
[https://www.statesmanjournal.com/story/news/2018/10/03/amazon-salem-shipping-center-opens-
2019/1499473002/] 

• Register Guard, October 2, 2018 [https://www.registerguard.com/news/20181002/boom-times-or-
bad-know-signs] 

• MarketWatch, October, 2, 2018 [https://www.marketwatch.com/story/creator-of-the-bernank-
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the-feds-rate-policy-1537968600] 

• Financial Times, September 26, 2018 [https://www.ft.com/content/3c355d42-c1f7-11e8-95b1-
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powells-big-challenge] 

• Statesman Journal, February 11, 2018. 
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enough-of-portland/] 

• Bloomberg, November 15, 2017. [https://www.bloomberg.com/news/articles/2017-11-15/fed-on-
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[http://www.bizjournals.com/portland/news/2016/11/09/what-trumps-election-could-mean-for-
oregons.html] 

• Marketplace, Nov. 8, 2016 [http://www.marketplace.org/2016/11/03/economy/push-diverse-hire-
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expected-to-continue-rising/] 
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Speaker, Willamette Purchasing Managers Association, 10 February 2009 
Speaker, Certified Financial Associates Annual Forecast Dinner, 12 February 2009 
Speaker, College Board, 13 February 2009 
Speaker, Oregon Employment Department Retreat, 18 February 2009 
Speaker, Oregon Education Association, 7 March 2009 
Speaker, Hillsboro Chamber of Commerce, 18 March 2009 
Speaker, Columbia Corridor Association, 27 May 2009 
Speaker, Credit Union Association, 27 May 2009 
Speaker, Association of Pacific Ports Annual Conference, 29 May 2009 
Speaker at numerous events similar to above since 2009 
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Undergraduate Honor’s Thesis:  Rebecca Weissman (2012) 
Undergraduate Honor’s Thesis:  David Cole (2014) 
Undergraduate Honor’s Thesis:  John Hurley (2014) 
Undergraduate Honor’s Thesis:  Jeffrey Naber (2014) 
Undergraduate Honor’s Thesis:  Joel Bazzle, Jonah Delira (2014) 
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